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LAWS OF THE SIXTY-THIRD G.A., FIRST SESSION [CH. 266
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CHAPTER 266
LIENHOLDERS UNDER EMINENT DOMAIN
S.F. 330

ACT relating to eminent domain.

It Enacted by the General Assembly of the State of Iowa:

SECTION 1. Section four hundred seventy-two point eighteen (472.18),
Code 1966, is hereby amended by inserting in line five (5) before the word
“and” the word “lienholders,”.

Sec. 2. In all condemnation proceedings pending on the effective
date of this Act under chapter four hundred seventy-two (472) of the
Code, wherein the property owner has served a proper notice of appeal on
the applicant for condemnation within the statutory period, but has fail-
ed to serve notice of appeal on a lienholder within the statutory period as
required by section four hundred seventy-two point eighteen (472.18) of the
Code, such failure shall not deprive the court of jurisdiction insofar as
the applicant is concerned, unless a lienholder can show prejudice
thereby, and in such instances the appeal, as it affects the applicant, is
legalized and validated.

Sec. 3. This Act, being deemed of immediate importance, shall take
effect after its passage, approval, and publication in the Marshalltown
Times-Republican, a newspaper published at Marshalltown, Iowa, and in
the Globe-Gazette, a newspaper published at Mason City, lowa.

Approved May 14, 1969.
I hereby certify that the foregoing Act, Senate File 330, was published in the Marshalltown

Times-Republican, Marshalltown, Towa, May 17, 1969 and in the Globe-Gazette, Mason City,
Iowa, May 19, 1969.
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MeLviN D. SYNHORST, Secretary of State.

CHAPTER 267
IOWA ECONOMIC DEVELOPMENT ACT
S. F. 135
ACT relating to corporations organized pursuant to the Iowa Economic Development Act.
It Enacted by the General Assembly of the State of Iowa:

SeEcTiON 1. Section four hundred ninety-six B point six (496B.6), Code
1966, is hereby amended as follows:

1. By striking line one (1) of subsection two (2), and inserting in lieu there-
of the words ‘“T'o borrow money either from its members or pursuant to
lending arrangements entered into under the authority granted in subsec-
tion seven (7) of this section, or both from its members and pursuant to
said lending arrangements,”.

2. By striking line thirteen (13) of subsection two (2), and inserting in
lieu thereof the words “such corporation, and for which loan or loans no
subordination agreement has been entered into between the respective loan
maker and the development corporation, shall be secured equally and”.



